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Six metro areas in Louisiana saw job gains over the
last 12 months, driven by the construction and
professional services sectors
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Labor demand has cooled significantly, easing

workforce challenges for employer...

May 2024
Industry Rank

Industry

Administrative and

May 2024
Job Postings

1 Support Services 7,944

5 Amb_ulatory Health Care 7276
Services
Professional, Scientific,

3 and Technical Services 2,454
Food Services and

4 Drinking Places 4,388

5 Educational Services 3,944

6 Hospitals 3,655

7 Accommodation 2,371
General Merchandise

8 Retailers 2,369
Executive, Legislative,

9 and Other General 2,276
Government Support

10 Food and Beverage 1,694

Retailers

Source: Lightcast

Job Postings May 2023 vs. May 2024
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...However, postings for ‘in-demand’ jobs have not
changed since 2018, while demand for all labor has fallen
significantly here and across the South

Job postings in Louisiana have fallen 41% since 2022, a bigger The top-5 in-demand jobs have remained unchanged since
drop than Alabama, South Carolina; smaller than Florida, 2018; most have returned to 2018 levels of demand except
Georgia, and Texas truck drivers, demand for which has fallen more than 50%
Job postings for Louisiana and select southern states* Job postings for top in-demand jobs across Louisiana,
indexed to 2022 2018 - 2024
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Louisiana ranks 43rd among all states for labor
force participation, missing 142,000 workers

Labor Force Southern States, April 2024
Rank State D
Participation Rate
- o If Louisiana’s labor force participation rate was at

, United States Average | 62.7% | the national average, there would be 142,418
38 Delaware 60.1% more people working across the state

39 Hawaii 59.7%

40 Tennessee 59.6%

41 Maine 59.4%

42 Florida 59.3%

43 Louisiana 58.7%

44 Alabama 57.5%

45 Arkansas 57.5%

46 New Mexico 57.2% .
47 South Carolina 57.2%
48 Kentucky 57.1%

Source: April 2024 data; Federal Reserve Bank of St. Louis (FRED); figures are seasonally adjusted LDU'SIAN,A



The top five Southern states grew by an average
2.56% over the last year, led by South Carolina

Jan 2011 to April 2024

April 2023- April 2024

State o h

Louisiana lags peer states in job growth, still 27k Ajage change
jobs shy of recovering from COVID South Carolina 3.4%
140 Missouri 2.5%
8 u +28% Florida 2.5%
= Texas 2.2%
P Alabama 2.2%
2.0 Virginia 1.8%
£ Arkansas 1.8%
2100 Oklahoma 1.7%
® Georgia 1.4%
S North Carolina 1.2%
Py 3oz 25232338 8 = Mississippi 0.9%
5 § 5§ & § & § & & & & &§ & & Louisiana 0.5%
@ | OUisiana Peer State Average* Tennessee 0'5%

Source: Bureau of Labor Statistics; figures are seasonally adjusted
*Peer states include Alabama, Arkansas, Florida, Georgia, Mississippi, Missouri, North Carolina, Oklahoma, South Carolina, Tennessee, Texas, Virginia
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Non-farm jobs are increasing steadily this year,
closing the gap with number of employed residents

Jan 2011 to April 2024

Employment is up 0.4% since COVID while
Nonfarm jobs are down -1.4%
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Source: Bureau of Labor Statistics; figures are seasonally adjusted

Jan-20

Jan-21

Jan-22

Jan-23

Apr-24

Change
since
CoVID

+0.4%
-1.4%

Feb 2020 April 2024 Change

Nonfarm jobs 1,992,500 | 1,965,400 | -27,100

Employment 1,983,906 | 1,991,588 + 7,682

* Between January 2024 & April 2024:
* Jobs increased by 8,600
*  Employment decreased by 2,633

In February 2020, there were 8,594 more nonfarm jobs than
employed workers

* Today, there are 26,188 more employed workers than
nonfarm jobs

Increased post-COVID employment could represent:

e More remote work

* More self-employment
LOUISIANA

* More jobs in other job types not
included in “nonfarm jobs”



