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Three industry sectors created nearly new 20,000 jobs
over the past five years, led by Health Services

Employment change for Louisiana’s major industries, 2019 - 2024
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Source: Bureau of Labor Statistics; Louisiana Workforce Commission. Figures are seasonally adjusted

Observations:

Health Services, Professional and Business
Services and Manufacturing combined
created 19,400 new jobs since 2019
* Healthcare was strongest, responsible
for more than 75% of the new jobs

Manufacturing employment is up 1,900 jobs
in the last five years, currently at its highest
total since early 2016

Leisure & hospitality sector has seen greater
job losses than any other statewide industry
* 62% of this decline has occurred in the

New Orleans Metro mOU
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Lake Charles, Baton Rouge, Houma-Thibodaux and
Alexandria led the state in job gains, year over year
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Source: Louisiana Workforce Commission; figures are not seasonally adjusted LUU'SIANA



Louisiana’s stagnant job growth compared to
Southern states continued over the last year

Jan 2011 to May 2024

May 2023- May 2024

State o
Louisiana lags peer states in job growth, still 31k Aage Change

jobs shy of recovering from COVID South Carolina 3.5%

140 Missouri 2.8%
g 130 +28% Florida 2.3%
é Texas 2.3%
5w Alabama 2.2%
fém . Virginia 2.0%
kS Oklahoma 1.6%
g0 Georgia 1.5%
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Source: Bureau of Labor Statistics; figures are seasonally adjusted LUUIS'ANA
*Peer states include Alabama, Arkansas, Florida, Georgia, Mississippi, Missouri, North Carolina, Oklahoma, South Carolina, Tennessee, Texas, Virginia



Job postings have dropped since last year, reflecting
national trends of cooling US labor market

June 2024 el June 2024 LA Job Postings June 2023 vs. June 2024
Industry Rank Job Postings
1 Administrative and 8095 Administrative and Support Services EGEG—_—_—_— .
Support Services ’
2 Ambulatory Health Care 7 897 Ambu|atory Health Care Services |
Services ’ _ o )
Professional. Scientific Professional, Scientific, and Technical —pu— mJun-24
’ ’ 4,947 Servi
3 and Technical Services ’ envices Jun-23
4 Food Services and 4135 Food Services and Drinking Places N
Drinking Places ’
i ices
5 Educational Services 3,931 Educational Services
6 Hospitals 3,418 Hospitals
Executive, Legislative, Executive, Legislative, and Other g
7 and Other General 2,394 General Government Support
Government Support Accommodation HEEE
8 Accommodation 2,163
General Merchandise General Merchandise Retailers Kl
9 Retail 2,081
Fsoijl :;Sd Beverage Food and Beverage Retailers
10 . & 1,593
carer 0 5,000 10,000 15,000

Source: Lightcast; CNBC: “Job seekers are sour on the cooling labor market” https://tinyurl.com/ynmmvon6é Unique Job Postings LUUIS'ANA



Louisiana would add another 139K jobs if it reached
the national average for labor force participation

Labor Force Southern States, May 2024
Rank State . Py
Participation Rate
; S If Louisiana’s labor force participation rate was at
United States Average 62.5% the national average, there would be 138,858

38 Delaware 59.9% more people working across the state. This
39 Hawaii 59.6% counts the percent of the state’s total population
40 Tennessee 59 6% who are working or seeking work
41 Maine 59.5%
42 Florida 59.1%
43 Louisiana 58.6%
44 Alabama 57.5%
45 Arkansas 57.5%
46 Kentucky 57.2%
47 New Mexico 57.2%
48 South Carolina 57.2%

Source: May 2024 data; Federal Reserve Bank of St. Louis (FRED); figures are seasonally adjusted LDUISIANA



